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he Listed Investment Companies and Trusts Association (LICAT) represents the intetrests of Listed Investment Companies (LICs) and
Listed Investment Trusts (LITs) and the investors holding 700,000+ interests in one or more LIC or LIT. The sector has proved popular
with investors for over 95 years, providing easy access to professional fund managers who actively manage a range of underlying
asset classes which extend from Australian shares to global equities, fixed income,infrastructure and property across a range of
investment strategies. The investor base of the sector is made up predominantly of retail investors and SMSF trustees, many of
whom are self-directed and who rely upon the investment expertise of the LIC or LIT manager to guide their investments.
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